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REVENUE

Startup Financing Cycle

Equity Crowdfunding & Crowdlending

Break even

< >
i VCs, Acquisitions/Mergers & |
Accelerators i Strategic Alliances i
| - >
Angels, FFF i Later Stage i
-« > | L - > |
Seed Capital E Early Stage i E
Co-founders i > | i
i Mezzanine i
. IPO

Valley of Death

TIME

Secondary Offerings

Public Market
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